Why Tom Terriﬁc Might Not
Be So Terriﬁc For Stocks
The Super Bowl indicator suggests that stocks rise for the full year when the Super Bowl winner
comes from the original National Football League (now the NFC), but when an original American
Football League (now the AFC) team wins, stocks fall. We would be the ﬁrst to admit that this
indicator has no connection to the stock market, but the data don’t lie—the S&P 500 Index has
performed better, and posted positive gains with greater frequency, over the past 52 Super Bowl
games when NFC teams have won. Of course, it’s worth noting that this didn’t work last year when
the Eagles won the Super Bowl, and the S&P 500 lost 6.2% in 2018.

A simpler way to look at the Super Bowl indicator is to look at the average gain for the S&P 500 when
the NFC has won versus the AFC—and ignore the history of the franchises. This similar set of criteria
has produced an average price return of 10.2% when an NFC team has won, compared with a return
of 5.8% with an AFC winner. An NFC winner has produced a positive year 79% of the time, while the
S&P 500 has been up only 63% of the time when the winner came from the AFC.

Would you believe the numbers actually get worse when the Patriots are involved? That’s right—the
S&P 500 has gained only 2.2% on average in years when the Patriots play in the big game. What
about since Tom Brady has been the quarterback? The S&P 500 is down 3.0% on average! “Pats fans
might be ecstatic that Tom Brady is starting in a record-breaking ninth Super Bowl, but market bulls
don’t want to see the Pats win, as stocks are up only 1.5% for the year on average after a victory
versus up 2.9% if they lose,” saidLPL Senior Market Strategist Ryan Detrick. “Tom might be terriﬁc,
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but maybe not in all markets.”

We would like to reiterate that we realize these calculations are in no way relevant to investors—but it
sure is more fun to talk about the Super Bowl and stock market returns ahead of the biggest NFL
game of the year than snowfalls and freezing temperatures. We hope everyone has a great Super
Bowl Sunday and we wish both the Rams and Pats luck!

FULL DISCLOSURE – LPL Research has an oﬃce in Boston and we have many Patriots fans, but the
author of this piece sure isn’t one.

IMPORTANT DISCLOSURES
The opinions voiced in this material are for general information only and are not intended to provide
speciﬁc advice or recommendations for any individual security. To determine which investment(s)
may be appropriate for you, consult your ﬁnancial advisor prior to investing. The economic forecasts
set forth in this material may not develop as predicted.
All indexes are unmanaged and cannot be invested into directly. Unmanaged index returns do not
reﬂect fees, expenses, or sales charges. Index performance is not indicative of the performance of
any investment. All performance referenced is historical and is no guarantee of future results.
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Investing involves risks including possible loss of principal. No investment strategy or risk
management technique can guarantee return or eliminate risk in all market environments.
This research material has been prepared by LPL Financial LLC.
To the extent you are receiving investment advice from a separately registered independent
investment advisor, please note that LPL Financial LLC is not an aﬃliate of and makes no
representation with respect to such entity.
The investment products sold through LPL Financial are not insured deposits and are not FDIC/NCUA
insured. These products are not Bank/Credit Union obligations and are not endorsed, recommended
or guaranteed by any Bank/Credit Union or any government agency. The value of the investment
may ﬂuctuate, the return on the investment is not guaranteed, and loss of principal is possible.
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